
  



INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL 

STATEMENTS 

 

 Auditors rendered a qualified opinion on the fairness of the presentation of 

the financial statements of the Municipality of Sta. Teresita, Cagayan as at December 

31, 2019. 

 

 

FINANCIAL HIGHLIGHTS 

 

 The highlights of the financial condition, financial performance, 

appropriations, allotments and obligations of the Municipality of Sta. Teresita, 

Cagayan for the year ended December 31, 2019, with comparative figures for 

calendar year 2018 are as follows: 

 

 



 

 

 

 

 



 



 

 

 



 

  



 



 

  

 

 



 



 

 



 



 



 



 Records show that through its fast and ever changing economic and political 

development, the municipality was awarded by institutions, both private and 

public, as follows: 

1. Top 4 LGU Assessed Value 

2. Exemplary Performance on Revenue Generation and Resource 

Mobilization on Receipts from Economic Enterprises 

3. Rank 4 on Revenue Generation and Resource Mobilization on 

Receipts from Business Tax 

4. Certificate of Appreciation for consistently implementing the Social 

Pension Program with 100% compliance on liquidation requirements 

 


